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PUdPL 1. UUPNP UL (O

Udthnthwptpep nhndnwd £ npwbtiu Ugnwgph ubpwdwlwtu hwdwnnuin tfwpwagpnyeniu, L
wnwownpyynn  wwpunwwnndubpnud  ubipnpnd wubine YGpwpbpwg uGpnpnnh npnondp wtunp |
hhdujwd |huh wdpnnowywu Ugnwanph dpw:

Udthnthwpbpph jugidwt hwdwp wywunwufjuwtuwwnne wudu wdthnthwpebpend ywpniuwyynn
nbnbtywwndnipjwu  ny  wdpnnowlwu  Ywd  wwwynndunpnohs  hubint hwdwp  (wn pynud’
pwnguwuntpjwup YyGpwptpnn dwuny) Ypnd £ pwnupwghwwu wwwnwujuwuwwynip)niu, Geb wju
ny wdpnnowlwu Ywd wwwynndunpnahs £ wqnwgph dinw dwubiph hGun nhunwpyGine nbGwpnid:

Lbpnponp Ywpnn £ abinp  plpbp Ugnwgphu  Uhg  ubphujwgynn  thwunwenebpp
thwunwpenpwiht wmwppbpwynd Pwulh guwdwuwht gpuwubtjwynd b dwubwnintpnud, huy
ElGYwnpnuwihtu mwppbpwynyd’ Pwuyh hunbpubinwpu Eonwd’ http://www.araratbank.am:

1) SGnbLhunpynyayniti Pwtihh U Pwitiih gnpdniinyeywts Jpwpbipjuy
1.1 Pwuyh ppd $ppdwyhtu wudwunwiu §
hwyp&t" UPUNPUSPULY pwg pwdubnhpwlwu puybpnip)niu

nnwubtintit’' APAPATBAHK oTkpbiToe akuuoHepHoe obLLecTBo
whqiptt’ ARARATBANK Open Joint-Stock Company

Fwuyh Ypdwwn hpdwihtu wujwunwdu
hwybptt' UNPUPUSPULY PRC
nnwbptt’ OAO APAPATBAHK
whqintt' ARARATBANK 0OJSC
1.2 Pwuyh wbwnwlwu gpwugdwt Juipu £ <&, p. Gplwu, Mnpyhuh 19, gpwugdw hwdwpp' 4:
1.3 Pwuyh gunuytnt quypu £ p. Gplwu, Mnipyhup 19,
Ywuwh dhongubipp

htin. 59-23-23,

dwpu 54-78-94,

El. thnuwn araratbank@araratbank.am,

hunbpubunwihu wjp' www.araratbank.am:

Pwuyh hpduwnpdwu Gpyphpp' Cwjwunwuh <wupwwbnngniu:
1.4 Mwpuwwndubipnd ubpnpndutiph hbn uwywd hwpgbiph nbwpnud ubipnpnnubpp Ywpnn

Gu Yuwyt UPUNUSRULY PRPL hihugwihu YGuwmpnup wdwg nhp' L. Swhpwnywuph hbwn,
htwunlyw| htnwiunuwhwdwnpny' 54-79-35:


mailto:araratbank@araratbank.am
http://www.araratbank.am/

1.5 Pwuyp hpduwnpyb £t << uwh twjuwpwpnigjwu dGnuwpynyeyniuutph Ynndhg, npwtu
uwhdwiwthwly ywwwufuwiwwnynipjwdp puybpneniu, b 1991p.-h ubwwbdptph 20-hu npwbu
“CU34UM” pwuly UMNC gpwugyb| £ Mnwywu pwuynwd, gpwugdwt hwdwp 4: WunthGnl, Pwulyp
ytpwgpwugyt £ YP-nd’ 1994p.-h dwpunp 31-hu:

Pwulu hp puwlwunu gnpdnwutinueiniut hpwywuwgpt| £ dhusk 2000p.-h unjidptin wdhup:
Wunthtitn 21.11.2000p.-hu YP-h Ynndhg Fwuynw towuwlyyb] £ vwptwlywu futwdwywnyentu,
15.06.2001p.-htu fjutwdwywniejniu, nppg htwnn 19.03.2002p.-htu’ dwdwuwlwynp wndhupunpwghw,
nph gnpdntubinyeniut wwpunnyb) £ 29.10.2004p.-hu:

Pwulh dwdwuwlwynp wndhuhunpwghwih 2002p.-h nblywnbdptph 27-h npnodwt hwdwdw)u
Pwuyp dJbpwlwqgdwynpdtp £ npwybu “AUSHUN” pwlly thwly pwdubimhpwlwu puybipnyentu
(gqpwugyby £ YP-nwd 2003p.-h hniujwph 23-hu), wjunthbnl wujwuwihnfut UPUNPUSPULY PPL-
h, npp 2007 pwywuh ognuwnuht (Gpwlwqgdwdnpdb £ npwbu UNPUCUSAULY  puwg
pwdubwnhpwlwu puybpnieg)niu:

1.6 Pwulyu hp hbGnwulwpwihu qupgugnip twfuwugbihu wnweunpnynwd , «Ywufuwwmbuby
wuwynd £ Yuwnwjwpbp  qunuihwpwfununygudp'  thnpébind  huwpwynphuu  62gppin L
hwldwynniwup Ywujuwwnbub] uwwuynn huwpwynp qupgugnuiubpp’  uywwnwly  nwbuwiny
pwpépwgub] jwnwywpdwu dwpdhuubph Ynndhg Yuwjwgynn npnonudutiph wpryniuwybnnggyniup W
hwugbwlwunypniup:

Pwulyu pp nwgdwwpwywu phpwjut § hwdwpnd <wjwunwund dhowgguihtu swthwuhoubphu
hwdwwwuwwuluwt pwulwiht dwnwjnieniuubph dwwnignudp, huswybu bwl hp gnpdnwutinyejwdp
quunwhnigjwt pwpdp wunhtwuh wywhwwundp' <wjwunwuph <wupwwbnnyejut uywnnnubph
dhowqquwihu gnpdpuybip Ywgdwlybtipwnigintuubph dnw, nph 2unphhy h ybpon wwwhnynwd £ Pwuyp
pninp pwdubwnbGptph owhGph swpnitwwlwu Wwonwwunyeniup:

Pwulph Utwwwwlyu £ wwwhnybp Yuynit qwpgwgnd, wpnwpwgubing PFwulh pninp
owhwnnwbph  uwywunuwubpp: Loqwd wywwnwlyu ppwlwuwgubint hwdwp Pwuyp npnbgpbp &
dwutwgninph gwugh L wfuwphwgpnipjwu purwjudwu, huswbu bwlb unp wnGuuninghwubpny
pwuluwjhu dwnwjnieniuutiphg oguybint huwpwynpnipjwu ubpnpdwt pwnwpwwunieintu: Pwuyh
glfuwynp  wnwuduwhwwnynyenuu £ pwulwiht  dwnwynieiniuubph dwupwdwiu  Jwbwnph
qupgugnwp' npwuny pul uwywuwnbnd << dinpp b dhohu phqubup  qupgugdwup, npu
wdpnnonypjwdp hwdwhntus £ << Yuwnwywpnigjwu Ynndhg ubpywjndu hpwlwuwgynn dpwgpbiphu:

1.7 Pwulp Ywunuwnpwlywu Yuwhwwp Yugdnd £ 6,387,505 hwq. << npwd, npp Yugdywsd L
1,277,501 hwuwpwy (unynpuwlwt) wujwuwlywu pwdubnndubphg:



Pwulh funpnp pwdubinbp Gu hwunhuwund “SLEG” UMNC-u, nph pwdubidwup Ywqdnd k
Jwunuwnpwlwu Yuuwhwwih 64.2355662%-p, dbpwlwnnigdwu U Rwpgugdwu  Gypnwywlwu
Pwulp' 25% gnudwpwd 1 hwuwpwy (unynpwlwl) wujwuwywu pwdubinndu, huswybu twl Mninw|
hdwynyu <hduwnpwd 11 Eu g, Uhywy-Up$ PC-u (RURAL IMPULSE FUND II S.A., SICAV-SIF)
10.0000705%  pwdubidwup  (nuiubpp  ubplujwgywd tu  Lwjwunwup  YEunpnuwywu
nGwnghwnwnphwjh Ynndhg, 20.04.2016 pywlwuh npnipjwdp):

Pwulyp pwdubinndubph dJuwgwd dwup' 9,764 pwdubinndubph  ubthwlwuwwnbpbp G
hwunhuwunw punhwunip pUny 78 pwdubwnbiptip' 4 hpwwpwuwlwu wud U 74 $hghlulwu wus:

1.8 Phqubuh hwdwnnwn ujwpwghpp

Pwulu hpwywuwgunid £ <L opbuunpnipjwdp uwhdwudwd gnpdwnnyputin, dwutwynpwwbiu.

1.8.1 Uhongutiph ubpgpwynwd: Pwuyp $hghlwlwu b ppwwpwuwlwu wudwughg punniuntd k
dwdlybunwihu b guywhwuy wywunubp << npwdnd b wpunwpdnyeny’ wwppbpwywd puwn
Uwywuwwlubiph, dwdybtinubiph, tinynuwnpnypubiph bW nnynuubph Jéwpdwu hwbwhuiwlywunipjwu:

1.8.2 dwpytiph L dhongubiph wy wbnwpwfunwubp: Pwulu hpwlwuwgund £ phqubiup
ywplwynpnwd (wyn pynud” Jupluiht gdtiph, odtipnpwdinutiph, Gpwpluhpubiph, thwunwpenpwhu
wyptnphwnpJutph  wpwdwnpnwd),  puwlwpwuph  &dGnppGpdwu W unpngdwu  hhthnpbpwihu
quplwynpnud, wnnjwplywynpnid, (ndpwpnwiht qupywynpnid, uywnnnuywu w) yuwplwynpned,
huswbu bwl [hghuquwihtu gnpdwnunyeniuubn:

1.8.3 Upwnwpdnyph U wpdbpnptph wnnijwbéwnp: Pwulu wywpynpbu dwutwygnd £ <L
wbwmwlwu  wwpwmwwndubiph  wnwouwiht  wnbnwpwtunwiubphu,  Gpypnpnwghtu - ontugh
gnhpdwppubipht, huswbu uwlb wpunwpdnyeh pnpuwjwywu wnbwphu: <wpy £ ugb, np Pwuyp
hwunhuwunw £ << Shuwuuutbph vwjuwpwpnpjuu << wyhnwwu ubppht ywpwph junwywpdwu
gnpdwyuwi:

1.8.4 Pwuyu hpwlwiwgund £ <L phuwuutbph  twhiwpwpnipjwt  quudwwbinwpwuh
npwdwpynwiht uwywuwnpyned:

1.8.5 Pwulyp 1997p.-hg ujuwd wunwdwygnud £ S.W.ILLF.T. dhowqgqujht hwdwlwnghu:

Pwulyp pnpwygwihu hwohdubp niuh wbnuywu W dhowqgquihu 21  pwulybpnd, husp
huwpwynpniginiu £ wnwihu wwywhnybi Pwulyh hwéwiunpnubph yéwpwhwoqwplwihu uywuwnpynwdp
gwulwgwd wquwn thnfjuwnytith wpdnypeny b yéwpwihu gnpdhpny:

Cwyyh wnubny $hghjwlywu wudwug npuwdwywu thnfuwugnwubpp dwywjubph wép' Pwulu
wnwuduwwbu Ywpunpnd £ wpwg npwdwlwu  hnfuwugnudubph hwdwywpgbph  hGwn
hwdwgnpdwlygniypjwt  punwyunudp b Ywwwpbjwgnpdnwip: Uu  uywwwyny 2015p. Pwyp
owpniuwyb) £ qupgwgub] hwdwgnpdwygnyeiniup Unistream, MoneyGram, Ria Money, Anelik, Xpress
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Money, INTEL EXPRESS, Sigue U CONVERSE TRANSFER wpwg npwdwlwt thnfuwugnwiubph
hwdwlwpgbph hbwn: 2015 p.-hu Pwulyp unwgb) b << YBunpnuwlwu pwulh enyunynyeniup’
dwutuwygbint uwl «B3CT» nnuwuwmwujwu hwdwlwpght' unbindtind unp hwdwagnpdwlygniejwu
hhdptin:

2016 pqwlywuhu  Pwiyp uwnwgb F <LK YGUwnpnuwlwu pwuyhg uwlb  pnywnynientu
dwutwygbint - wdbphuwju  “Moneytun”  hwdwlwpghtu: Pwuyp ubpywynwdu  hwunhuwund Lk
dhowqquwiht wpwag npwdwlwu thnfuwugnwiutiph 10 hwdwlwnpgbph ninnuyh gnpdwlw):

1.8.6 Mjwuwnhl pwpuinbiph npwdwnpnd b uywuwpynid, npnug pnnupydwi nt uwywuwpydwu
hwdwlwpgbph  Ywuwpbwgnpdnudp  Pwuyh hwdwp hwunhuwund £ qupqugdwu  gbpwlw
ninnnueniuubiphg  dbyp' hwodh wnubind ubplw  wwjdwuubpnd  puwysnigjwu  Ynndhg  wbnn
wwhwuownyp b wuywufuhy yéwpnwubph wybjugdwut ninnywd wyhwnniypjwu pwnwpwlwuniejniup:

Cwunhuwuwiny “Updtupwu pwpn” (UpLw) puybpnipjwu pwdubinbp U |hhpwy wunwd' Pwuyp
pnnwnynud £ ArCa Classic, ArCa Classic-M, ArCa Ytuuwpenowlwjhtu, ArCa punwubtwu thwpbp, ArCa
Junior, ArCa Co-branded (Green Line), ArCa “dwnptiup Uhwuht”, “ArCa Unp L Uwulwt” pwulwhu
Jbwpwjhu pwpwnbp:

2007 pwlwuh pupwgpnd Pwuyp nwnaéb) b MasterCard hwdwlwpgh whhhwwn wunwd: 2008
pwlwuhg uluwdéd Pwuyp pnnupynd £ Cirrus/Maestro, MasterCard Standard, MasterCard Gold W
MasterCard Business pwpunbtip:

2010 pYwlywuh ognuwnuhu Pwulyp nwpsab] £ VISA International éwpwiht hwdwlwpgh
wungwgywd wunwd b 2011 pwlwuhg ujuwd Pwulyp pnnupynud £ VISA GOLD, VISA CLASSIC, VISA
AUTOCARD U VISA ELECTRON pwputip, huly 2012 pqwlwuhg pnnwpynwd £ VISA INFINITE pwpuntip b
ubpnpnuwiubp Yuwwnwpnd' ybpohuubphu pwuwlu wybjwugubny, uywuwpydwu npwyp pwpdpwgubint
UL wGuupywywu yGpwghund Yuwwmwpbint tywwmwyny: 2013p.-hu Pwuyp nwnpdwy VISA dhowqqujhu
Jéwpwhwowpywihtu hwdwywpgh wphughwyw| wunwd, husp huwpwynpniyenit inybg Fwuyhu
wnpwdwnpbi|p hwéwfunpnubphtu dwnwjnigyniuutiph wybih puryqwjudwsd b wpnhwlwuwgywsd thwpebp:

Pwulp pnnupyywd pwpinbph pwuwyny << pwulwihu hwdwlwnpgnd ginuynud £ wnwewnwp
nhpptipnud, hugp wwjdwuwynpdwsd £ pwiyh Ynndhg win puwquywnh qupqugdwt ninnywd
wywnhy b gnpdnit dhongwnniudubiph hpwlwuwgdwdp:

2013p.-hg Pwulyp wwornnuwwbu nwpdwy DinersClub dhwly pnnupynn pwuyp <&<-nd b
wmwpbdbpoht Pwuyp pnnupybg unwwybip yptdpnwd nuwuh DinersClub Super Premium W wpbdhnid
nwuh DinersClub Young Profesional yéwpwjhu pwnwbipp:



2015p.-hg Pwulu hnpwd pulbpnigjwi htinn hwdwunbin hpwlwuwgntg www.arca.am wnpwnwiny
b ArCa hwdwlwpgh ubppn uwywuwpyynn pwulbph pwuyndwwnubpny Yndnibw) Yédwpnwiubph
punnwuntdp:

2015 pwlywuhu punqujuytg Pwulyh Ynndhg pnnupyynn Diners Club pwpuinbiph uwwuwpydwu
guugp,

2016 pywlwuhtu pwpdpwgytg uwwuwpyynn Ybwpwihtu pwpwbph  wuydnwugnyewu
dwlwpnuyp' wwpdwuwynpyws 3D secure hwdwlwpgh ubpnpdwdp: Pwulh pwuyndwnubpnud
ubipnpytight gindwpwpnigyniuubipp quwnn’ Antiskimmer dpwgpwjht wwwhnynwip: hpwywuwgytig
twl Pwulh Ynndhg pnnupyynn pwpwnbiph PIN (Personal Identification Number) &pwpubph
wdpnnowlwu nwwgpnid Pwuyh tnwpwdpnid:

LbpYwyndu Pwuyph Ynniphg ennuplydnd b uyywuwpyynud Gu MasterCard, Visa, Diners Club L
ArCa Jéwpwjhu hwdwlwpgbiph pwpuntn:

1.8.7 Cwupwjhu  Swnwynyeyniuutph nhdwg  Jéwpubph  punnwnw:  <wbwfunpnubiphu
JéwpwhwodwpYwihtu dwnwjnieniututph hwdwihp dwwnnigdwu tywwnwyny' Pwuyp qupgugunid
hwpybph, wnipptiph, EGYwpwkubpghwih, hbnwunuwdwpéh b w) hwupwihu dwnwynieniuutipp
nhdwg $hghlwlwu wudwughg Yydwpubph punniudwt wfuwwnwupubipp:

1.8.8 Pwulyu phpwywuwgunud £ Unghwjwlwu thwebph hwodh pwgdwt U uwwuwplydwu
ghpéwnnypenp, huswybu  twlb  npwbu  wwywhnugpwlwu  gnpdwlw]  ppwlwlwgund  k
wwwhnjwgpwwu ywjdwuwgpbph Jwbwnp:

1.8.9 Pwulyu pp Swnwynipniuutiph dwwnnignuip wwwpnud £ hp quwynp  gpwubtjwyh,
dwutwéyninbiph, huswbu vwb pwuyndwinubiph bW POS wnbpdhuwjubph dhongny:

1.9  Pwuyp ywqiwybpwywlwu unnigwdpp ubpyujwgynid £ unnple.
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31.12.2015p. npnipjwdp Pwulu niutp 51 dwuuwéjnin, npnughg 26-p gunuynwd Gu Gplwuncd, 24-

p' << dwpgbipnud b 1 dwuuwéynin’ LUL-nud:
2009 pqwlwupu Pwulu hp nnwwnp puybpnygywu’ “hqdhpywu” NRAY UMC-h hbwn duwynpb]
E UPUPUSPULY fundp: 2010 pwywuptu ‘hqdppywt’ NhdY UMNC-u nwdwpydt] £ W nnwunp
puytpnigywu ndwpdwu hwayblohnp hwuwnwnnyby £ << YEunpnuwlwu pwuyh funphpnh 2010p.
thtwnpdwph 26-h hwdwwwwnwufuwt npnadwdp: LEpYwjndu UNPUNUSPULY PRL-U nplhgb fudph

wunwd sh hwunhuwunud:

1.10 Uwnnpl uGpluwjwgynud £ Pwuyh wynpdubph b Glwdwnwptp wyunpdubph wdthnth
puniwghpp.
Cwgq. £ npwd
31.12.2013 | 31.12.2014 | 31.12.2015 | 31.03.2016
UYywhdubp, wyn pynud’ 125,236,457 | 138,363,233 | 132,027,472 | 130,673,938
bYywdwnwpbp wlnhyubp, wn pynud’ 99,340,807 | 88,687,923 | 87,725,164 | 88,184,760
SwéwfunpnUtinht ipdwd Juinln L 59,594,347 | 65,986,845 | 66,083,127 | 66,738,440
thnjuwwnyniejniubip
Pwuybphu U Shuwtuwlw
Ywqdwybpwnipyniuutiph inpdwd Jupybp W 4,385,009 |7,276,797 6,497,336 | 6,746,208
thnjuwwynieyniiubn
YJwbwnph hwdwp dwwnskih ubGpnpnwubp 13,350,157 | 15,424,281 15,144,701 14,700,112
dwdlbunwiht wjwun <L YP-nwi 22,011,294 0 0 0
Glwdnwpbp wlnhjubph wbuwlwpwp Yohnp 79.32% 64.10% 66.44% 67.48%

2)  Pwuhpt b wuwpypunpndubpphti wntisynn nhulbp

w. @nnupynnpt  wnbsgynn nhulybpp Ywwywsd bLu Upw  PpUwluwnunbuwlywu

gnpéniubinyejwu  wprynwpubiphg U wpunwhwynynd  Gu

uinwuduwd  wwpuwynpnyeniuubinp

uwhdwujwsé dwdlybnmubpnd wdpnnonigjwdp Ywd dwuwdp sywwnwnbint hwugwdwupny: Pwuyp
donnwybiu qupgugunid £ hp htwtuwnunbuwlwu Jhdwyht uywnuwgnn nhulbph junwywpdwu
wpryniuwybwnngegniup bW npwbiu hhduwlwu nhulbp nhunwpynd” Juplught,  hpwgybihngew,
ontljwjwlwu, gnpdwnuwlwu, wumbunypjwu Jhtéwyh W opbuunpnigjwu  thnthnfuniginiuubpny
wwjdwuwynpywd nhuybipp: (Fnnupynnh puwlwunu gnpéniubinyejwup uwwnuwgnn nhuybp Ywnpnn
U wnwowgubii twl wpwnwphu gnpdnuubipp, npnup pnnwpynnhg wulwfu Gu: Ldwu nhulbphg qtind
duwint  Ywd hGwnbwupubpp  ujwgbgubint  uywwwynd pwulyp dowynwd L gnpdniubinyejuu
wupunhwwnpjwt  wwwhndwu U wpunwlwpg  hpwypbwyutipnd  gnpdtiint  pupwgwywngbn:
([dnnwpynnh gnpdnwutinigjwut wnpusynn nhulbpp Ywpnn Gu hwugbigub] wwpwwwnndubph qup

ujwqdwup: Pwuyh $puwtuuvwnunmbuwlwu gnpdniubinyejwt wpryntupubipp quwhwunbint hwdwp
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Ywpnn bGp oquybkp pwulyh  puwmbubivwhu  Ywpnd  hpwwwpwydnn - phtwtvwywu
hwaytunynipniuutinhg:

e Ywpywyhtt  nhuyp pwilyph Jwpywnniubph, hnfjuwnniobpp U pwuyh  VYwwndwdp
wwpuwynpnieniuubp  unwuduwd wudwug Ynndhg wwjdwuwgpwiht  wwpwwynpnipyniuutipp
dwdwuwyht b uwhdwujwsd swihnyd Ywd dwuwdp sfwwnwnbint hwjwuwywunieinut £ husp Yupnn &
quwu hwugubti pwuyh Ywwhuwhht: Ywplwhu nhuyph wpryniwwybn  unwldwpnwp  pwuyh
Ywplnpwgnyu fuunhputiphg

e bpwgybihnipywu nhuly, Gpp Pwulh wqwwu npwdwlywu dhongubpp pwywpwnp sGu
unwuduwd  wwpunwynpniginiuupp uwhdwudwsé  dwdlybinmubpnd  Yuuwwpbine  hwdwp:
hpwgybihnypjwu nhuyp Ywpnn £ wnwowlw| npwdwlwu ubphnuph Ypbéwwndwu, ubpgpwydwu
wnpnypubiph uwhdwuwhwydwu, dwypnnunbuwywu hpwphtwyh thnthnfunipjwu, opGuunpwlwu
thnthnfunyeynwuutiph,  unpdwwhywiht nwowh  thnihnfungegniuubph b wyp wWwunbwnubpny:
bpwgybihnypjwtu  nhuyh  hbGwbuwupny Pwulyh hbwpwynpnigyniuubpt - wynpyubpt wpwg W
ontjwjwlwu quny hpwgtbp Yndjwpwuw, hGunbwpwp twb fuunhpubp wpnn GBU wnwowlw
wwjdwuwgpwiht wwpunwynpnipyntutubpp dwdwuwyhtu bW wdpnnonipjwdp uwnwpbne:

e Lunhwtunip  wuwmbunipyjuu  nhulytp, bGpp << dwypnnunbuwywu  hpwyhbwyh
qwwpwnwgndp Ywpnn b pwgwuwpwnp wgnb) pwulyh gnpdniubinygjwu ypw, dwutwynpwwbu upnn
£ nintiygyt) Pwuyh Ynndhg uwywuynn GHwdnunubiph ujwqdwdp U 2whnyph wjwuwihu gnigwuhoh
dwwpnwyh wwywhnydwtu ndywnpnipjntutbpny:

e Opbuunpuwlywu nwnh thnthnfunyejwu nhuyp, npp Wwwbwn Ywpnn Gu hwunhuwuw|
optuunpnipjwu thnthnfunieyniuubipp, npnup Ywpnn Gu wgnbp huswybu Pwulh gnpdnwutiniejwu,
wjuybu b onyuwynud - wppnn ppwydpbwyh  Jpw:  Pwulwihu  gnpdniubinginiup whunwlwu
Ywnwywpdwu dwpdphuubiph Ynndhg [hgbuquynpdwu b Ywpgqwynpdwu Gupwlw gnpdniubnyeiniu k:
Pwulwjhu  gnpdniubnipjwu  |hgbuquynpdwu U Ywpgqwynpdwtu  Uwwwwlyp ubpnpnnubph W
hwéwfunpnutiph  hpwyntupubiph  wWwownwwuneynwt £, npu ppwlwiwgynd £ inbnbuwlwu
gnpoéntubinyejwu unpdwwnpyubiph bW pwulwhtu nhuytiph Ywnwywpdwu hwdwwpgbph uwhdwudwdp:
Tw bpwuwynid £, np huwpwynp Gu yhwnwlwu Yupguynpdwtu htinn juwywsd thnthnfuniegyniuubp,
npnup Ywpnn Gu bwwbu wgnb] Pwuyph gnpdwnunieniuubph ypw b wugqwd pwgwuwpwp wqnb)
dhuwuuwlwu gnigwuhutiph Yypw:

e Upguwlgwjht nhuy, npu wnwowund £ << pwulwihu  Swnwjnyeiniutubph  ontjwynid
wupunhww upynn dpgwlygniejwtu wwypdwuubpnud, phusu b hp wqgnbgnieniutu £ niubund Pwuyp
Phuwtuwlwu gnigwuhgubiph Yypw, nph ywwnbwnny Fwuyp sh Ywpnn Gpwotuwynpb) wiwuwynpywd
owhnypeh uinwgnip:
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e GnpSwnuwlwu nhulp, npp Ywpnn £ h hwpn qup ubpphu gnpdpupwgubtiph, hwdwywpgbph
fuwthwudwdp, dwpnywihtu gnpénup Ywd wpwnwphu gnpdntiubiph  pwgwuwlwu  wqgnbgnipjwu
wpryntupnid, husp Yupnn £ Ynpnwn pbpt) pwuyph Yuwpunwip Wywd qwhnyph ypw: Snpéwnuwlwu
nhuyh hGwnbwupny Ywpnn £ Junwugyt) bwb pwuyh hwdpwyp:

p. nnuplynn ywpumwwnndubiphtt wnugynn nhultip: Swujugwd nunbujwnpnn uniptlnh,
win pYynud' pwulybph wwpwnwwnndubpnd ubpnpnwutpp Ywwywd Gu npnowyh nhuybph  hbw:
Ltipnpnnp wbwp £ nipwnpp nhunwplyh unnple gwpwnpyuwéd nhultiph wdthnt uupwgpniegniip b
Uqnwgnph db9 nbin guwd pninp wy| inbnbynipyniuutipp dhusk wnweownyynn wwpunwwnndubph qubint
npnanwdu punniubip:

Pwulp funwwihty Lt Ugnwgpnud  ubpluwjwgywsé gnigwuhoubiph, {wufuwwnbundubph W
nbnbYwwyniypjwu dGYuwpwunieyniuutiphg, npwbugh ubpnpnnu hupunipnyu nwnwWuwuhph npwup’
wwpuwwnndubip qubnt Ywd squbint npnand Yuwywgubine hwdwn:

Lbpnpnnp wbwnp £ ghunwygh, np pnnupynnh $huwtivwnunbuwlwu gnpdniubingjwu Ypw
pwgwuwlwu wanbignipinu nitutignn nhulytiph htwnmbwupny wwuwnwwnndubpp Ywpnn Gu Ynpgub
hpGug gqpwysnipiniup Ywwywsd quh wuldwu W onyuynd hpwgybiihnigjwu htwn:  @nnuplyywd
wwpunwwnndubpp  opowtwnnipjwu  dwdlybtwh  pupwgpnd  Jwpnn  Gu pwgwuwlwu
thnthnfunipyniuubph  Gupwpyybp wuwnbuwlwu  Jhbwlyh wupwpbuywun  thnthnfunyeniuubiph
hGunlwupny, nwwnh prnwplnnp sh Yupnn Gpwztfuwgnpby, np utipppanp gutlwgwd wwhh Yupnn k
hpwgub] wwpuwwwnndubpp Gpypnpnwihtu 2nyuynd pp hwdwp 2whwybn quny: UjuniwdGuwjuhy
pnnwpynnp nbntywgunwd £ uwlb np hp gnéniubinigjwdp Uwywuwnnd § wwpuwwnndubiph ontwih
qunqwgdwuu wywnhynipiniu gnigwpbiptiny wwpwnwwnndubph pnnupydwu bW $nunwiht pnpuwynid
npwug gnigwydwu ounphpy:

Luwpwynp nhuyGph 2wppnud Ywpbih £ ugb.

Muwpunwwnndubph hpwgybihnipywu nhulp, npp Yupnn £ wnwowuw] ontyuynud duwynpywd
hpwyhbwyh Yupny dhnhnpunwt  wd Pwilh  phtwtuvwlywu  Jhbwlyh Jwunpwpwgdwl
hGwnlwupny: Upryntupnud® wwpunwwnndubpp Ywpnn Gu Ynpgub hpbug gpwysnipiniup b ubipnpnnp
uinhwyywsd [huh hpwgubip Wwpunwwnndubpu wybh gwdp quny, pwu dknp ppdwu ghup:

Upwmwpdnipwihtu nhuyp: Lbpnpnnp Ywpnn £ Ypbp twlb hnfuwpdtipubph nmwwnwudwu hbwn
Ywwywsd Ynpnuwnubp £ npwdh b UU'L nnuph thnfuwtwydwt dwdwuwy: Unyu nhuyp hwnwwbiu
wnusyblh £ wyu ubpnpnnutGph hwdwp ndpbp wywpunwwnndubph dGnp pbpdwtu W dwpdwu nhdwg
unwgynn gnudwpubpp hnfuwuwybine Bu d6Y wpdnyphg dbYy wy wpdnyph: Oppuwy UUL nnwph
wnpdbqpydwu nbwpnid ubpnpnnp Ynwbuw npnawyh Ynpnwnubp: Lepnpnnp Ywpnn £ Ypbp twl
wpwnwndnyph  thnjuwtwydwu hbGnbwupny npnawyh  Ynpnwwnubp Yuwyywd hp << npwdny
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wpwwhwjndwsd dhongutipt UUL nnuphtu ybpwdtiint b Mwpwmwwnndubiph dwpdwt dwdwuwly UUL
nnwpp << npwdh thnfjuwtwlydwu dwdwuwy:

Snynuwnpnyph nhulp: Sniljwind gnpdnn nnynuwnpnypubiph thnthnfuniejniuttpp Ywpnn Gu
pwgwuwlwu wgnbgnieintu nuGuw| wwpwwwnndubph quph b GYwdwnwpbpnyejwt ypw, pwuh np
wwpuwwnnduh ghut nu Glwdwnwpbpnyenitup gunuynd Bu dhdjwughg hwwnwnpéd Ywugwdniepjwu
ub:

Optuunpuwlwu nwwmh thnthnfunipjuwt nhuyp, nph wwwdbwn Ywpnn Gu  hwunhuwtw|
optuunpnipjwu thnthnfunipyniuutipp, npnup Ywgnbit huswbu Pwuyph gnpéniubnyewu, wjuwbu k|
ontywynd inhpnn hpwyhtwyh Jpw: Uhwdwdwuwly hwply £ ugk, np thnthnfunigyniuupp Yupnn Gu
wqnb] bwl ywpunwwnndubph gpwysnigjwu b wpryniupnd” hpwgybihniyegjwu Ypw:

3) Pwblyp gqnponiubinipyutt qupqugdwt b ptiwtivwlywt yhéwlyph thnthnpunipniiibp
Pwulu hp gnpédnibingeniut ppwlwuwgund £ hwdwdwju Pwuyh  funphpnh  Ynndhg

hwunwwnywd b hwunwwybihp htnwulwpwhu qupgqugdwu dpwanpbiph: Pwuyh gnpdniutinieiniup
donwwbiu guuynwd £ Pwuyh funphpnh b Pwuyh gnpdwnhp dwpduh nwnpnigjwu ubppn, npnup
owbipwwnhy wnéwqwupntd Gu ontywjwlwu hpwyhbwyh thnthnfunigyniuubpht’
hwdwwwuwnwuluwubgutiny Pwuyh Ynndhg wnwownpyynn dwnwjnieniuubpp b npwug uwlwqubpp
ontjujh wwhwugubiphu:

2015 pywlwuh pupwgpnd Pwulh wywhdubph 4.6% ujwqgnip wwjdwuwynpywd £
hpduwlwunud Ywufuhy npwdwywu dhongutiph b << YEUwnmpnuwlwu pwuynd duwgnpnutbiph,
pwulybphu b wy Phuwtuwyw Yugdwybipwnigniuubphtu tnnpdwd Jwpybiph b thnfuwwnynyeiniuutiph ni
qwéwnph hwdwp dwwstih ubipnpnudubph tuqdwdp: Pwuyh unwgwsd gnun pwhnypp, 2014
pYwlwuh hwdbdww, ujwqb) £ dnwn 1,901,751 hwg. << npwdny b Yuqdb) £ 941,681 hwq. << npwd:
Pwulyh punhwunip Yuwhwwip 2015 pwlwuh pupwgpnd wab b 3.7%-ny b Ywqub]' 22,471,581 hwgq.
<L npwd: Pwuyh wwpuwynpnieniuubpu ujwgb) Bu 6.1%-nd U Yuqgudb' 109,555,891 hwg. << npwd:
2014 pwlwuh hwdbdww, 2015 pywlwuhu Pwuyh Jupwht wynpundbiu wéb) £ 96,282 hwqg. <£
npwdny Ywd 0.1%-ny: Uwutwynp dGnuwpynipjniutpht inpwdwnpywsé Jupybpu wab) tu 3.9%-ny,
huy wuhwwubpht npwdwnpywd qupybpp bwqab) Gu 4.4%-nyd: Unwunwpu Jupybph nbuwwpwp
Y2hnp 2015 pwywuh ybponid Ywqub £ 97.50 nnnynu:

2016 pqwywup pupwgpnt’ Jhusk Ugqnugph gpwugdwu  ubplywjwugdwu opp, Pwulyh
gnpéniubniewu U $huwtuwlywu Yhbwyh Lwlwu thnthnfuniyenit wnbnh sh niubighp W Pwuyp
wwhwwunw £ wynhyubiph b wy hhduwywu gnigwuhoubiph wéh dhwnnwdubipp:

Qnpoéniubingejwu hwdwp wuhpwdbtion pninp wpunnuwgpbpp W |hgughwubpu ndh dbe G,
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nwunwlwu hwjgbp wnlw sbu, puwgwwjnd b s6U uwwuynid Yugdwybpwwywu thnthnfunyeyniuubin:
UphUuunyu dwdwuwy hwply £ ugb, np Pwuyh nGlwdwnpnipginiup dounnwwbu hp nwnpnipjw
ubppn £ wwhnd twlb Pwulyh Ywgqiwlybpwywywu Ywnnigwdph wpnpwlywu b dwdwuwlywyhg
phqutuh Jupdwu Ywunuubpht hwdwwwwnwufuwubgubint fuunhpp, nph hGwnbwupny huwpwynp Gu
Pwulyh Yuquwybpywywu Ywnngwdph thnthnfuniginiuutip, npnup  dhndwd  Yphubku  Pwuyp
gnpéniubinyewu pwpbjwydwup b wpryniuwybunniyjw nt owhnipwpbpniejwu pwpdpwgdwup:

4) Pwblyp wnmnpip hpwlwbiwgting wud
Pwulyh 2009, 2010 L 2011 pywlwuubph wulwfu wniphnt hpwlwuwgpbp £ “Spwup
(enpupnu” PPL-u, 2012p." “LL-Ph-Ed-2p” Updbuhw PPL-u, 2013, 2014 L 2015 pwlywuutppt’
“Qpuup fonpuenu” PPL-Uu: “Gpwlp (dnpupnt” PLL-U hwunhuwund £ “Spuup (dnpuenu
huwnbpuboulh” wunwd, huy “Lb-Ph-Ed-2p” Updbuphw PPL-U" “Rbj-Ph-Ed-Rh  huwnbpubou)”
Ywqdwybpwnipjwu wunwdwlygnn “Lbj-Ph-Ed-2n” wulwfu $hpdwubph gwugh wunwd:
“Qpuup (Fnpupnu” PPL-h hwugbu £
<&, p. bplwu 0012, dwnwpywu 8/1, htin.' +374 (10) 260 964, wpu’ 374 (10) 260 961,

www.gta.am:
Suopbu-pwdubtitnbn’ Fwaghy Hnipninwnjwu:

“Lbj-dh-Ed-p” Updbupw PPL-h hwugbu £
<&, p. Gpuwt, 0010 4. Uwpquywuh th. 26/1, “Eptipniuh Mwqw” Phqubu-Ytuwnpnu, 8-nn
hwnl, htin. +374 (10) 566 762, $wpu 374 (10) 566 762, www.kpmg.am:

Suopbu' Eunpjnt Lnpuski:

5) Pwulyp Yunwywpdwt Jupdhtitbph wanwdubph Jepwpbpuw) hwdwnng

innGhunpndnianiu
Pwulyh Ywunuwnpnipjwdp uwhdwudwsd Gu Pwulyh Yunwdwpdwu hbnlyw| dwpdpuutpp'
* Pwulyh pwdubinbpbph punhwuniyp dnnndp (wjunthtiin® dnnny),

* Pwulh funphnipnp (wyunthbun' flunphnipn),
* Pwulyh gnpdwnhp dwpdhuubpp' Pwulyh gnpdwnhp wnuopbu (wjunthtivn' Gnpdwnhp wnuopkiu) L
Pwulyh Jwpsneyniup (wyunthbiin' Ywpgnip)niu):
Fwulh funphnipnp Yuwqddwsd E hhug wunwdubphg.
Uuntu, wqgqwuntu Muwywnnu Pnpdwnniejniup

1 | Pwputin Ptg|wnjwu Funphpnh twjuwgquh 40 wnwnhp
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2 | Ywhpwd Mwqunjuwu Funphpnh wunwd 36 wwph
3 | Upghy Untjwpjwu Funphpnh wunwd 21 wnwph
4 | 2nu Upwnip Funphpnh wunwd 41 wmwph
5 | Swu Hhywjuqupp funphpnh wunwd 26 wwph
Pwulh Jwpsnipiniup yuqdws E jnp wunwdubphg.
Uuniu, wqgwuntu Muwownu Pnpdwnnipjniup
11u Ywpsnipjwt Uwfuwgwh,
onwn Ouhwjjwu ngntisj
gnpdwnhnp wnuopku 28 tnwnh
2 | rwpe <wpnipjntujw Hungnipjwl wunwd, 12 tnwph
ghpdwnhp wmuopbuh nbnwyw)
3| pw Sad u Ydwpsnipjw wunwd,
gnww aquwigjw
gnpdéwnhp wmuopbuh nbnwyw) 30 twnh
4 Shgpwt Swunjw Ywpsnipjwt wunwd, gfuwynp 30 wwph
hwoJwuwwh
Ydwpsnipjw wunwd,
5 | Unipbu Ywpwwbinjwu “npunpwnhy
gnhpdwnuntejniuutiph 9 twinh
nGwwpunwdbunh wbwn
YJwpsnipjwl wunwd,
6 | 2upnthh Utipnujwu Uhgwaqquwjhu
gnhpdwnuntejniuutiph 25 wwnh
Jupsnipjwu whwn
Ywpsnipjwu wunwd,
7 | Hwnbu <wlnpjwu hpwywpwuwlw Jwpsnipjwu 7 wph

wtinn

Pwuyh wouwwmnnubiph phyp 31.12.2015p. npnipjwdp Juqgdnid £ 689 wyjuwwnn:
Pwulh funonp pwdubintiptipp ubpyuwjwgywsd tu Udhnthwpbtipeh 1-hu Ybunh 1.7 Gupwybnnud:

6) Pwiblyph pnnuplyynn yupipupndubph hhduwlwb ipdjujubpp

Ubujwuwwu, sthnfuwpyynn, wpdGlyunpnuwjht ng hwuwmwpenpwiht ywpwnwwnndubp:

Uty wywpwwwnduh wujwuwlwu wpdbpp 25 UUL nnwp E: fennuplyynn wywpunwwmndubipp

punhwuntp pwuwyp Yugdnud £ 40,000 ywpunwinndu:

Mwpuwwnndubiph wpdtyunpnuwihu tinynuwnpnypp uwhdwuynid £ vnwpGlywu 7.0%:

Pwulh wujwiuwywu wwpwwnndubph pnnupydwu punhwunip dwywp Ywuqdnwd £ 1,000,000

UUUL nnqun, 36 (Gptiuntuybg) wdhu oppwtwnnigjwu dwdytinny:

Pwulyp wujwiuwlwu wwpwnwwnndubph
wmbnwpwofudwtu hhduwlwu twywwwlu £ hwiunhuwund  onlyuihg  dhongubiph  ubipgpwynidp:
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([dnnwpynnh Ynnidhg wwpuwwndubph wnbnwpwotudwt  wprynwpnd ubpgpwyywsd npdwlwu
dhongubtipnu ninnybint Gu Yupbwdwdybn b dhouwdwdyticn Juwpytiph tnnpwdwnpdwup b ubpnpnudutiph
hpwlywuwgdwup:

Mwpunwwndubph wnbnuwpwofudwu uyhgp £ hwdwpynd 2016 pdwywup hniuhup 06-h dwdp
09:00-u L wywpw' 2016 pYwlywuh hnwhuph 17-h dwdp 16:00-u: Uhusk upwsd dwdybinph wdwpunp,
pwdwunpnwagpnipjwt Gupwyw wwpuwwndubiph pwuwyp [pwuwint b hbGn Juusynn hwyinbiph
pwgwlwjniejwu nbwpnd Pwulyp nwnwptgunid  pwdwunpnwgpnipjwu gnpdpupwgp:

Ugnwghpp  Yhpwwwpwydph Pwilyp punbpubnwghu Yugpnd'  www.araratbank.am L

wwpuwwnndubph  wbnwpwofunwdp  Yubudh ng  onun, pwu  wgnwgph hpwwwpwynwhg 3
w2fuwwnwupwjht op htwn:
7)  Pwuyp wujwuwlwu  wwpunwwndubph  nGnwpwpfunwt hpwlwuwgyGint F pwg
pwdwunpnwagpnipjwu U wqwu Jwbwnph ulygpniupny' Pwuyh gqluwdwuwhtu gpwubywyp W
dwutwéynintph dhongny:

8) Pwblyp wdihnih Phiwbivwlwts ipgyupipp

hwg. << npwd
8nigwlhoh wujwunwip 2014p. 2015p.

2nun pwhnye 2whnipwhwpyp gdny .843 432 941 681
dwiuuh ujwgbignuihg hann T '
Vtpuuit jumhuiwh dhght 20,947,193 21,974,242
Jbdnipniu T T
Uthwlub huiujhuinwip 13.57 4.29
owhnipwpbipnieinu (ROE)%
2nun pwhnye 2whnipwhwpyp gdny 843 432 941,681
dwiuuh ujwgbignuihg hbnn T
Cunhwunip winpdutinh dhoht 126,688,959 131,451,219
Jbdnipniu T T
UYywmhyubiph owhnipwpbipniejniu 994 0.72
(ROA)%
2nun pwhnye 2whnipwhwpyp gdny 2.843.432 941,681
dwfuuh ujwqgbigniihg hbwnn
QGnpéwnuwlwu GYwdnin 8,309,965 6,331,516
2nun gwhnyeh dwpdw (NPM), % 34.22 14.87
Snpdwnuwlwu GYwdnin 8,309,965 6,331,516
Cunhwunin wuhyutinh dhoht 126,688,959 131,451,219
dtdnipniu T T
UYwhydubiph ogqunwgnpddwu 6.56 4.82
qnpduwlpg (AU)
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Cunhwuntp wywmhyubiph dhohu

126,688,959 131,451,219
dbonipnLu
Uthwlwu fuiwpwih dhgt 20,947,193 21,974,242
Jbdnipyniu T T
Uthwluwt huiujhunwip 6.05 5.98
dnyunhuyihlwuinnp (EM)
2nwn nnynuwihu GYwdniin 6,214,644 4,563,760
Glwdinwpbp wywhdutinh dhohl 85,524,164 77,520,328
dbdnipniu T T
2nun nnynuwihu dJwpdw (NIM), % 7.27 5.89
Snlynuwjht Gywdnin 11,043,246 10,239,473
SYwanwiptin winhdubinh dhopt 85,524,164 77,520,328
dbdnipniu T T
Slwduiwptin wnhyutnh 12.91 13.21%
GYwdwmwpbipnieginiu, %
Snlynuwjht dwfuubip 4,828,602 5,675,713
Mwpunwynpnipiniutbp, npnug gdny 73 685.001 64.874.295
Yuwnwpynd Gu mnynuwihtu Swiuubp T 7
Cwluuwwmwpnipiniu wju
wwpuwynpnyginiuliph, npnug 6.55 8.75
gony Ywwnwpynwd Gu innynuwihu
dwfuubip, %
2nun pwhnye 2whnipwhwpyp gdny 843 432 941,681
dwiuuh ujwgbignuihg hbnn T
Pwdubtitnndutiph dhohtu Yonywd 1,277,501 1,277,501
rhyp (hwn)
2ntn 2whnype JGYy pwdubwmnduh 9995.78 73713
hwaoyny (EPS) T '
Uwptin 6.36 4.46
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PUJDPL 2. NOULYANT MULPSUSNUUGPD JEMPURLEM3UL SE1EUNRE3NRLLED
1)  thuluwpt gnpdntiip

Cntywynwd wipdbipnebpnt’ ubpwnjw] Wwpunwwnndubpnu, ubpnpnwubpp uwywsd Gu npnawyp
hwywuwlwu nhuybpph hGw, wn huly wywwbwnny, uGpnpnd Yuwwwpbine yGpwpbpjw; npnanud
punntubiing wnwye ubpnpnnutipp wbwp £ dwupwypyhun nunduwuhpbu b ybpindtu ubpnpdwu hbin
Ywwywsd L Ugnwgpnud pwgwhwjnywd hwywlwlwu nhulbpp, huswybu twl uGplujwgywd wy)
wbintywwnynipginiup: UWuhpwdbown k, wjuniwdtuwjuhy, hwogp wnub|, np Ugnwagpnd ubpyuwjwgywsd
nhuytiphg pwgh Ywpnn £ twlb wnwowlw| wj wiulwufuwwnbublh punype niubgnn npuk nhuly, L
ubpnpnnp wbwp L ubpnppdwt npnonwdp Yuywgubihu jhwpdtp ghunwygh ubpnpdwu Enwggniup b
wnwounpnyh twl hp ubthwlwu thnpény, bwywwnwlubipny nt wyulywhpubpny:

Lbipywjwgywsé nhulbphg jnipwpwuygnipp upnn £ npnowyph  pwgwuwlwu  wgnbignip)niu
niubuw| puswbu Pwuyph Jhtwyh, wjuwybu b o2niyuynd wnlw hpwypbwyh Jpw' wpryniupnid
hwugbigutiiny Pwuyh Ynndhg unwuduwsd wwnpwnwynpnipniuubph swwnwpdwup Ywd onlyuyned
wwpuwwnndubiph hpwgybihniejwu W hGunbwpwp quh wulydwup:

Fwuyp Ynndhg wnwyt) fwlwu nhuytp Gu nhunwpyyned.

Mupuwwndubph ppwgybpnpywu nhuljp’ wwpwwwndubph onlyuih dwywih W gwop
qunqugywdénigjwu wwjdwuubpnd wwpunwwnnduh ubthwwuwwnhpng Ynndhg gwulwgwd wwhhp
wwpuwwnndubpp Jwéwnbint hbin uwywd ndwpnipniuutph wnwowgnudu £: Mwpunwwnndubiph
hpwgytpnipjwtu  nhuyp Ywpnn b wnwowuw| onyuwnd  dbuwydnpwsé  ppwyphbwyph  Yupny
thnihnfunigqut Ywd Pwulyh Shuwuuwywu Jhbéwyh Jwwpwpwgdwu hbGnbwupny: Upryniupnid®
wwnwnwwndutipp Yupnn Gu Ynpgubi hpbug gpugsniggnip U ubipnpnp uinhwywd |hup hpwgut
wwpuwwnndubipu wybih gwsép guny, pwu dtinp ptipdwu ghup:

Upwwpdnipwjht nhuyp’ wpunwpdnyeh thnfuwnpdbiph thnthnfunyejwu wpryntupnd Juwu Ypbne
hwjwuwlwunieiniuu £, npp Ywpnn £ wnwewuw| thnfuwpdtiph Ynpniy tnwinwunwubph hnuwupny,
npnup Ywpnn bGu bwwbu wgnb) huswbu Pwulyh, wjuwbu £ wpdbpnetph onyuih ypw: Opphuwy’ UUL
nnwph wpdbgpydwu nbwpnud ubpnpnnp YniuGuw npnawyh Ynpnwnubip: LGpapnnp Ywpnn £ ypt
utwl wpunwpdnyeh thnfuwuwlydwu htwbwupnyd npnawyh Ynpnwnubp Yuwwywsd hp << npwdny
wnpwmwhwjndwsd dhongutipt UUL nnwphtu ybpwdtiint b Mwpwwwnndubiph dwpdwt dwdwuwly UUL
nnwpp << npwdh hnjuwtwydwt dwdwuwy:

Snynuwnpnyph rhulyp, wnynuwnpnyph thnihnfunipjwu  hGnbwupny  wwpwnwwnndubpnud
ubpnpnnutiph Ynpnwwubp Ypbint Juwuqu £, npp Ywpnn £ hGnlbwup |phub) ontyugnd gnpdnn
wmnynuwnpnypubipp  Yupny  thnthnfunypywu, wju Ywpnn £ wgnb] htuswybu wwpunwwnduh quhp,
GUwdwnwpbpnipjwu, wjuwbu £ npwug gpwdsnipjwu U hpwgybihnipjwu ypw:
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Optuunpuwlywu nwwmh thnthnpunipjut nhuyp, nph wwwdbwn Ywpnn Gu  hwunhuwtw|
opGuunpnipjwu thnthnfunigynwuutipp, npnup Yugnbu huswbu Pwuyh gnpdniubingejwu, wjuwbu b
ontjuwynd inphpnn hpwyhtwyh ypw: Uhwdwdwuwy hwply £ upG, np thnthnfuniegyniuutpp Ywpnn Gu
wqnb| bwl ywpwwwnndubiph gpwysniyejwu b wpryniupnd” hpwgybihnigjwu ypw:

2) <pduwlhwb ppbnbupynipnit

ururusSPULY PPL wujwuwlywu wywpunwunndubph hbppwiwt nwuudblybpnpn pnnupydwu

U npwu hGwnbnn nbnwpwfudwu hhduwjwu tywwwy £ hwunhuwund << wpdtpnpetiph 2ntywynid
dhongubtiph ubipgpwynidp, huswbu twlb duwdnpwsd Ynpwnpwunhy hbnpuwyniegjwu W dowynyph
wywunnyputph wwhwwundp: (Fnnwpynnh Ynndhg wwpwwwndubiph wnbnwpwfudwu wpryniupnd
ubpgpwyqwsd npwdwlywu dhongubip ninnybint Gu Yupbwdwdybin b dhouwdwdybn Jupybph
unpwdwnpdwup bW uGpnpnudubph hpwlwuwgdwun:

Uhwdwdwuwly wbwnp £ urb, np ULPUNPUSPULY PPLC-u, hwunhuwuwiny Ynpwnpwunnphy
wwpuwwnndubph pnnunpynw hpwwiuwgpwd wnwoht pwulytiphg dbyp, wuhpwdbon £ hwdwpnud
hpwlwuwgub] wwpuwwndubph hbppwlwu pnnupynd b owpniuwyb win wwunnyep' hwoyh
wnubiny uwb ontyuynd dbuwynpywd wwhwuowpyp b ubpnpnnubiph uwwunwiubipp:

3) Stnbhyunpynipymt UPULUSPULY PPL wijwbwlwl wwpipugpndubiph Jpwpbpw).
3.1 UNPUNPUSAULY PPL wwpuwwnndubpt wujwuwlwu, sthnfuwpyynn, wpdtyunpnuwihu ng

thwunwpenpwht wwpwmwwndubp Gu, npnug pnnupynit hpwjwuwgynud £ <& opGuunpniejwu
hwdwdéwu, L npwug 2nipg dwann ybbbpp, win pynd’ nwuwwlwu, Gupwlw Gu Mddwu <LK
optuunpnipjwdp uwhdwudwsd Ywpgny: MNwpunwnndubph nbbunpp Jwpdnd £ “Qwjwunwuh
yGunpnuwlwu nGwynghwnwphw” PRL-h Ynndhg:

3.2 Ut} wwpwwwndup  wujwuwywu wpdbpp 25 UUL  nnp L @nnupyynn
wwpunwwnndubph punhwunp pwuwyp Yugdnid £ 40,000:

3.3 (Fnnwpyynn ywpwwwnndubipp thnfuwnpytip sku:

3.4 StntYynypeyniuutp ywpunwwndubph ubthwwuwwmbpbpph hphduwwu  hpwyniupubpp
YGpwpbpju

Pwulyph  wwpuwwndutiph  ubthwywuwwmbpbpu ppwyniup nubt unwuw]  Yéwpynn
wndtywpnuubipp hwdwdwju unyu Ugnwanph 2-pn pwdup, 3-pn Ytnp 3.5 Gupwybnny uwhdwudwsd
dwdwuwlwgnygh:

Cwdwdwju unyu Ugnwgph 2-pn pwduh, 3-pn Ytwnh 3.5 Gupwybnh, Pwuyh wywpunwwndubph
ubthwwuwwnbpbpht ywpunwwnndubpnud Yuwwwpwd ubipnpnudubpp dwpybine G ywpunwwnndup
wujwuwlwu wpdtipny’ wnph hwjnnd updwd npwdwiht Ywd nnjwpwihu hwoybhwdwphu:
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Mwpunwwnndubpp W/Ywd ywpunwwnndubiph nhdwg nnynuwydbwnputipp uwhdwujwd dwdybunnid
sdwnpbnt nbwpnud Pwuyp Ywpnn £ ubwuy dwuwsyb) bW npw wpryniupnd nwdwnytp “PFwuytpp,
quwpywipht  JuqdwybGpwnyenwutph,  ubGpnpnidwghtu puyGpnuegniuuGph,  ubpnpnidwghu $nunh
Ywnwywphsubph b wwwhnwgpwwu puybpnieniuuph  vbwuynyejwu  Jdwupt” <L opbupny
uwhdwuywé Ywpgny:

Pwuyp utwuly bGwuwsybint nbwpnd  wwpuwwmbptphu  Jéwpnudubpp uwnwpdnd - Gu
“Pwuytph, Jwplwiht YwqdwybGpwnieinwubph, uGpnpnudwihu  puyGpnyegnwuubiph, uGpnpnudwihu
$nunh Ywnwywnpphsubiph b wywhnjwgpuwywu puyGpnyeyniuutipp utwuyniejwu dwuhu” << opbiuph
31-pn hnnywdény uwhdwuywsd hbppwywunigjwdp, nph hwdwdwju Pwulyh Ynndhg wnwowpyynn
wwpuwwnndubiph uGthwwuwwnbptph wwhwusubipp pwjwpwnynw Gu 4-pn. hbppht, pwgwnnipjwdp
“bhghlwlywu wuswug pwulwiht wwunubph hwwngnudp Gpwofuwynpbnt dwupu” << opbuph
hdwuwnny wywun hwunhuwgnn uGpnpnudubphg, npnup hwwnnigynd Gu 3-pn hGpehu: Cun npnud,
jntpwpwugnip  hbpph  wwhwugubpp  pwywpwpynwd Gu  bwiunpn hbpph  wwhwugubpp  |phy
pwywpwpbinig hbwnn:  Mwpunwwnndubph  ubthwwuwwnmbpbpp Ywpnn Gu oguyb| optiupny L
hpwlwywu wywntpny uwhdwudwsd w)| hpwyntupubiphg:

Mwpunwwnndubph pnnupydwdp ubipgpwdywsd dhongubipp Gpwotuwynpynd Gu «dhghywlywu
wudwug pwuywihu wywunubiph hwwnignuwip Gpwotuwynpbint dwuhu» << optiupny U unyu opbkupny
uwhdwujwsé Ywpgny Gupwlyw Gu hwunngdwu hwdwdwju 3-pn hnnywdny uwhdwudwd swihtpny,
wju £’

w) et wywunwuwnu wujbwpniuwly pwuynid niuh dhwjt npwdwjht pwulwiht wjwun, www
Gpwotuwynpqwé wywunh swihp mwup dhihnt hwyuywu npwd k.

p) Gt wywunwwnwu wudbwpnitwly pwulynwd niuh dhwju wpunwndnipwihtu pwuywht wywun,
www Gpwotuwynpywd wywunh swihp hhug dhihnu hwywywu npwd k.

g) bGpt wjwunwwniu wudbwpnibwy pwulynd nuh npwdwht b wprnwpdnipwiht pwulwihu
wywunubip, b npwdwhtu pwulwiht wywunh gnwwpp hhug dhihnt hwjwlwu npwdhg wybh ,
www Gpwotuwynpynid £ dhwju npwdwihu wwunp' dhusl wnmwup dhihnu hwjlwywu npwdnd.

n) Gpt wjwunwwnw wudbwpniuwy pwuynd niuh npwdwht b wpnwpdnipwht pwulwihu
wywunubip, b vpw npwdwhu pwulwht wdwunh gnwWwpp wywlwu £ hhug dhihnt hwjyuywu
npwdhg, www tpwotuwdnpynd £ npuwdwjht pwuluwiht wjwuntu wdpnnoniejwdp U wpunwpdnigw)hu
pwulwihu  wdwunp' hpug dhphnut npwdh b hwwngws npwdwhu  pwulwihu  wywunh
mwppbpnyejwu swhny:
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Muwpuwwnndutiph ubthwlwuwwbpbpu hpwyntup nwbu hupunipnyu inuophubi|, mhpwwbnb L
ognwagnnéti| hptiug utithwywuniejwu ubippn gunuynn wwpuwwnndubpp:

Mwpwwwndubp  &Gnp  pbpnn wudp  wwpuwynp £ “Qdwjwunwth  YEunpnuwlwu
nbwnghwnwphw” PPC-h hwodh owbipwwnputiphg npub dtynwd, ybpohuhu Ynndhg uwhdwudwsd
ywunuubpht hwdwdwju, hp hwoyht pwgb] wudtwywu hwohy U npw wnjjwiubpp ubpyujwgub)
UPruruSr,ULY PPL:

Mwpwnwwndubp dbnp ptipnn wudp wwpwwynp £ UPUNUSAULY PRPL-nd wd gwulwgwd w)|
pwulynd hp wujwdp pwgb] npwdwht U npnwpwhu pwulwhu hwopd b npw  wnduiubpp
ubGpywjwgu UNPUNPUSAULY PRPC, huy npwdwihtu b nnwpwiht pwubwihu hwohy niGuwnt
ntwpnu® wuhpwdbou b ndjwjubpu ninnuiyp ubpyuwjwgutp UPUPUSPAULY PRLC:

Spypnpnwihtu 2nwynud wwpwwwnndubp &Gnp pGpnn Ywd owwpnn wudp wwpuwdnp £ hp
hwoyht  Jwuwwpb] “dwjwunwuh  YGunpnuwlwu nGwynghunwphw” PPC hwoyh owGpwuwinph L
“LUUNUL OEUERU Updbupw” PPC-h Ynnidhg uwhdwujwd wwpwwnhp Jéwpubpp’ Yuwdwsd
ubithwlwuniejwu hpwyniuph gpwugdwu Ywd gnpdwpputiph dbwybpwdwu hbw:

Muwpwwwnndubph  gnigwldwtu UL wnbuwnph  pnywnynejntt unwuwing  hGnn - Pwuyp
wwpuwwnndubipp s6u Ywpnn quygt] b Jwbwndbp ywpgwynpynn ontyuihg nnipu, pwgwnnipjudp <<
yEunpnuwywu pwuyh unpdwwnpy hpwjwywu wlnbpnyd uwhdwujwsd pwgwnnyeniuubph’ hbnbyw)
nbwpbph hwdwn.

1. dwuuwynp gnpdwppubiph hwdwp, wju £ wjuwyhuh gnpdwppubph, npnug Ynndbpp bwfuwwtu
hwjwup Gu, pun npnd® <€ YP funphpnh 27 unjtdpbp 2012 pwywup phy 331-L npnodwt hwdwdw)u'
dwutuwynp gnpdwppubip Gu hwdwpynud'

w. <wjwunnwup Cwupwwbunnyewu YEunpnuwlywu pwuyh Ynndhg Yupynn gnpdwppubipp,

p. [nnupynnh Ynndhg hp pnnupywsé wnpdbpnetph htingudwu Ywd dGnpptipdwu gnpdwpputipp,
g. Updbenebtipp hwudubint wnwowpyh 2powtwlyubpnd pwduwihu wpdtipnebpny Ywwnwnynn
gnpdwnpubipp:

2. ywpuwwndubiph nbnwpwofudwu opowuwlubpnid nGnwpwyfunnutiph ynnupg
hpwywuwgynn gnpdwppubinh hwdwp,

3. ontjwynd wnbinphu pnyjwwnpywd wywpunwwnmndubptu wy Ywpgwynpynn ontyuynid wnlinppu
pnynynipjwu b Jwbwnbnt nbwptph hwdwn:

Pwuyp wywpwnwwndubph ujwwndwdp hpwyniupubiph bW ywpunwynpnyeiniuubiph gpwugnudp b
hwoywnnudu  hpwlywuwgunwd £ “Qdwjwunmwuh  YGunpnuwlwu nbwynghunwphw” PRC-p  hwyyh
owbpwwnph dhongny:

£ optiuunpnipjwdp, Pwuyh Ywunuwnpnpjwdp b Pwulyh wiujwlwywtu wwpunwwnmndubph
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pnnwnpydwu Jdwuht Pwulh funphpnh npnodwdp wywpunwnndubpnud ubipnpnwiubp uwnwpnnubiph
uywwundwdp uwhdwuwthwynwiubp uwhdwudws sbu:

Mwpunwwndubph  pwdwunpnugpnipjwu  bjwqugnyu b wnwybjwuagnyu  dtdniejniuutiph
YGpwpbpjw] uwhdwuwthwynwiubip sfw:

3.5 Mwpunwwndubph wujwuwywi mnynuwnpnypp b mnynuubkpp Jéwpdwu wyuwydwuubpp.

Mwpwnwwndubph  wpdblunpnuubph  winynuwnpnypp uwhdwuynid £ wwpblwu 7.0%, npp
Yhwoqwpyyp ntinwpwofudwu wwpunp opjwu hwonpnnn ophg uljuwé:

(nnupyywd wwpunwwndubph nhdwg  wpdGyunpnuwihu  Glwdnunubpp  Yéwpdbine  Gu
Gnwdujwywiht wwppbpwywunigjwdp:  Updbyunpnuwiht  Glwdnunubph  Jéwpdwu  thnfjuwugnwip
Pwuyh Ynndhg Yuuwwpybnt £ <4 *+hg unwgywsd ubithwlwuwwnbptipnh nGtunphg pwnywdpnid upgwd
hwéwfunpnh hwayhu wpdtlywpnup yéwpdwu opdw dhusl dwdp 14%°-U" hbnlyw| dwdwuwlwgnygny.

e wndtlyunpnuwihu Glwdnunubph wnwehu Yéwpnid' 18.09.2016p.

o wpdbyunpnuwhu Gywdnunubiph Gpypnpn Yowpnud' 18.12.2016p.

o wpdbyunpnuwhtu Gywdnunubph Gppnpn Jéwpnd' 18.03.2017.

e wndbtlyunpnuwihu GYwdnwnubph snppnpn yéwpnid' 18.06.2017pe.

e wndtlyunpnuwihu Glwdnunubiph hhugbpnpn Jéwpnw' 18.09.2017p.

e wpdbywnpnuwhu Gywdnunubiph ytgbipnpn Jéwpnud' 18.12.2017.

o wndtyunpnuwihu Glwdnunubph jnptpnpn yéwpnw' 18.03.2018p.

e wndbtlywnpnuwjhu GYwdnwnubiph nuyebpnpn yéwpnid' 18.06.2018p.

o wpdbyunpnuwhu Gywdnunubiph huubpnpn yéwpnwd' 18.09.2018p.

e wpdbyunpnuwht Gywdnunubph wwuubpnpn éwpnid* 18.12.2018p.

e wndtyunpnuwihu Glwdnunubph mwuudblytpnpn yéwpnw' 18.03.2019p.

e wndbtlywnpnuwjhu GYwdnunubph nmwuubpyniipnpn yéwpnid' 18.06.2019p.

Muwpunwwnndubph dJwpdwu wduwehy' 18.06.2019p.:

([nnupywd wwpuwwnndubph dwpdwt  thnfjuwugndp  Yuwnwnpygbine £ <4%%phg  unwgywsd
ubithwlwuwwnbintiph ntbunphg pwnywdpnud upqwsd hwdwiunpnh hwoyhtu wwpunwnndubph dwpdwu
opqw Uptsl dwdp 14%°-u: <4%hg unwgywd ubhwlwuwwnbptiph nbbunphg pwnywdpnd usqwd
hwéwfunpnh hwadhu wpdGlyunpnuwiht Glwdnunutpp Jéwpdwtu Ywd dwpdwt gnwdwph thnfjuwugdwt
wuhuwphunipjwt nbwpnd wju dnunpwapybnt £ hwdwwwunwufuwt wnwpwughy hwohy dhush
hwéwfunpnh Ynnihg hwdwwywwmwufuwu hwuduwpwpwywuubph unwgnidp:

Mwpunwwnduh wnwpblwu wpryniuwybn nnynuwiht Glwdnwpbpniginiup Yuqdnw £ 7.19%,

npp hwoywpydt £ hGnlyw) Yepw'
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MSb=(1+S/<)*,

npuntin’

1) MSE - nmwpblywu wpryntuwybn ninynuwjht Bwdwnwpbpnieiniut k:

2) S - mwpblwu wpdGywnpnuuGph wnynuwnpnypt E:

3) € - dbYy nmwpyw pupwgpntd ninynuwgndwpubph Jéwpdwu hwdwhuwlwunyeniuu k:

Pwulp hunbpubunwihu Yujpnd'® www.araratbank.am Ugnwgph hpwwwpwydwup gniqwhtin
(pwgnighs  Yhpwwwpwyyh twl  wnbnwpwouynn  wwpunwwnndubph  nhdwg  wpdbGywnpnuubiph
Jéwpdwu, huswbu uwl ywpwwwnndubph dwpdwt dwdwuwlwgnygp' hunwly wduwpeybpny:

Gpt wpdbywmpnuwihu Glwdwnh Jéwpdwu opp [hup ny woluwwnwupwihtu op, www Ybwpnwip
YYwinwpyh hwenpnnn wafuwwnwupwht opp:

UpdGlyunpnuwiht Gywdwnh gnwdwpp Jéwpdnud £ Jdwpdwu opjwt bwfunpnnn wjuwwnwupwihu
opdw dwdp 18:00-h npnipjwdp  “dwjwunnwuh  YGuwnmpnuwlywu  nGwynghwnwphw”  FRC-nud
wwpuwwndubph  gpwugywd ubthwwuwwmbpbph gnigwyh (ntbunph) hpdwu  Jpw, PFwiyp
glfuwdwuwiht gpwubtyjwynd Ywd dwutwbdnintpnd  (Pwuyh dwutwéninbph wujwunwubpp b
hwugbubpp pbpJwd Gu unyu Ugnwagph 3-pn pwduhp, 3-pn Ytwh, 3.4 Gupwlbuind) Jud wy
pwultpnud ywpunwwnndubiph ubthwwuwwnbpbph pwulwihu npwdwjhu hwohyubiphu:

Mwpunwwndubph pnnupydwu op £ hwdwpynwd 2016 pwlwuh hnwhup 18-p, nphg uluwd
Yhwywpyytu wwpuwwnndubiph nhdwg hwoqwplynn  wpdbyunpnuwhtu wnynutbpp:
Muwpuwwnndubph dwpndp Yywwnwpdp pnnupyiwu opjwupg hwodwplyws 36 wdhu wug * 2019
pYwywuh hnwhuph 18-hu: Gpbt wwpwmwwnduh dwpdwu opp [huh ny wofuwwnwupwihtu op, www
Jéwnnudp YYwwmwpyh hweonpnnn wofuwwnwupwjht onp:

Uwpdwu gnwdwpp yéwpynid £ wywpunwnndubph dwpdwt opwt bwfunpnnn woluwwnwupw)hu
opdw dwdp 18:00-h npnipjwdp  “dwjwunnwuh  YGuwnmpnuwlywu  nGwynghwnwphw”  PFRC-nd
wwpuwwnndubiph gpwugjwd ubthwlywuwwnbpbph gnigwyh (ntbuwnph) hpdwu ypw, UNrUPUSPULY
PPL-n (gjuwdwuwihu gpwubujwyh' p. Gplwu, Mnpyhuph 19 hwugbind, Ywd Jwutwdnintpnud,
npnug wujwunwubipp U hwugbubpp pbpdwd Gu unyu Ugnwagpp 3-pn pwduh, 3-pn YGuwp 3.4
Gupwytunnw) Ywd w)| pwuybipnd wwpunwnndubph ubithwwuwnbptph hwjunnd upwé npudwihu
Ywd nnwpwihu hwohyutiphu:

Mwpuwwndubph  ny  nbghnbun  ubhwlwiuwwmbpbph  wnwjnyejwu  nbwpnd,  Pwuyp
wnpdtywpnup  Yéwpnwp << wnwpwoépnd Yppwlwuwguph  wjuwbu,  huswbu  nbghnbuw
ubthwwuwwnbpbphu, huy duwgwd nbwpbpnt’ ubthwwuwwnmhpng hwuduwpwpwagpny b Fwuyp
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ynndhg dwwinigynn |pwgnighs  dwnwjnigniuuph  hwdwp, Pwuynd gnpdnn  uwlwgubpny,
Ythnfuwugh hwdwwwwnwufuwu hwoyhu:

UPUrUSPULY PPL-h Ynndhg pnnwplynn wwpwmwwnndubiph punhwunip dwywp Ywuqdbine £
1,000,000 UUL nnjwp: Snipwpwignip wwpwwwnnduh gény  tnwdujwlwiht  wpdGyunpnuwhu
Gywdwp hwoyupyp Yywwnwpyp hbnyw) pwuwasuny’ (25 * 7.0% * 3 * 30 /360), npnup Yowpybint Gu
<< npwdny’ hwoywpyqwsd Jeéwpdwu opdwu uwfunpnnn opdw npnipjudp <L YEunpnuwwu pwulyh
ynndhg hpwwwpwyywd UUL nnjwph dhohtu thnfuwndtipny: Mwpunwwnndubpp nbnwpwyfuybint Gu
hpGug wujwuwlywu wnpdtpny:

Stinwpwtunwihg hbnn wwpunwwnduh ghup npnaygbnt £ hbnbyw| pwuwalny.

o
c 1 100
DP =- - + -

__ DSN
~ pcc

npwnbn'

DSN-gnpdwpph Yuwwwpdwt opdwu hwonpnnn wndblywunpnup dwpdwu wduweyh b gnpdwnpp
Ywwwpdwu opdw dhol inwd optiph pwuwlu £ hwdwwwunwuluwu ywjdwuwlwunygjwu nbwpnid:
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